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Abstract

As the urban areas have been transformed by the socio-demographic change, the number of non-traditional families and

small-sized households has been notably increasing in the recent years. The housing alternatives are adopted to accommodate the

growing households in large cities although the housing supply satisfied the demand nationwide. This study examines the small-scale

multistory housing that has been produced since 2009 in order to supply small-sized units in inner city neighborhoods in which the

urban amenities as well as infrastructure are already established. The housing has gained much attention from both investors and

one-person households as users in that the income-producing properties are regarded as investment tools.

Using the methods of

field study and in-depth interview, this research closely analyzed the investment of two properties in modest areas with many

universities, and it utilized three elements of real estate investment strategies — geographic, economic and socio—environmental factors.
The findings showed that the studied properties were located in areas where the demand is high and urban amenities are well

provided, they generated considerable profits, and institutional measures were favorable to develop the properties in the market.

It's

implied that the income-producing properties not just become promising and stable investment tools in large-scale cities but the

alternative housing is relatively affordable to working one-person or two-person households who are forced to find a solution to

rising housing prices.

Keywords: Small-scale Multistory Housing, Investment Strategies, Rental Housing Development, Income-Producing Properties
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